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Business Activity for the 4-week period ending Febru- 
ary 21 was up 3 per cent from the previous 4 weeks, 11 
per cent from the corresponding period in 1958, and for 
the first 2 months of the year was 4 per cent above last 
year according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 6 per cent from the previous 4 weeks, were 9 per cent 
above the corresponding period in 1958, and for the first 
2 months of the year were 6 per cent above last year. 

Total Personal Income was up 1 per cent in January 
from December and was 4 per cent above January 1958. 

Bank Debits outside New York City dropped 7 per cent 
in January from December but were 5 per cent above Jan- 
uary of last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in January from 
December and 8 per cent from January 1958. 

Electric Power Production in January was up 1 per 
cent from December and was 8 per cent above January 
of last year. 

Steel Production in January was up 7 per cent from 
December and 38 per cent from January 1958 with the 
industry operating at only 74 per cent of capacity. For 
the 4-week period ending February 21, production was up 
12 per cent from the previous 4 weeks and 62 per cent 
from the corresponding period in 1958. For the first 2 

(Continued on page 2) 


Trends in Location of Steel Capacity 


In 19389, 91.5 per cent of the steel-making capacity 
of the United States was located in just 9 states—Penn- 
sylvania, Ohio, Indiana, Illinois, New York, Michigan, 
Maryland, West Virginia and Kentucky—all north of or 
bordering on the Ohio River (and a line extended eastward 
from Wheeling) and east of the Mississippi River. In fact, 
the first four of these states had nearly 75 per cent of 
the steel capacity. 

By 1959, when total U.S. steel furnace capacity had in- 


Personal Income in January was up 1 per cent from De- 
cember and was 4 per cent above January 1958. 

Bank Debits in 16 Ohio cities were down 10 per cent in 
January from December but were fractionally above Janu- 
ary of last year. 

Agricultural Income was down 13 per cent in January 
from December and was 1 per cent below January 1958. 
The January decline from December ranged from 6 per 
cent for meat animals to 35 per cent for poultry and eggs. 
Income from grains in January was 19 per cent below De- 
cember but was 13 per cent above January 1958. 

Electric Power Production in January was down 4 per 
cent from December but was 10 per cent above January of 
last year. 

Retail Sales in January were 24 per cent below December 
but were 4 per cent above January of last year. 

Department Store Sales were down 62 per cent in Janu- 
ary from December and were 2 per cent below January 
1958. 


Life Insurance Sales were down 18 per cent in January 
from December and were fractionally below January of 
last year. 

New Passenger Automobile Registrations in 52 counties 
were down 10 per cent from December but were 18 per cent 
above January of last year. 


of the United States over Two Decades 


creased four-fifths, the same 9 states still had 86 per cent 
of the U.S. capacity, although the first four states now 
can claim only 66.5 per cent of the U.S. total capacity. A 
decline from 1939 to 1959 of about 8 percentage points in 
share-of-capacity in Pennsylvania and Ohio combined was 
only partially offset by increases in share-of-capacity in 
Maryland and Michigan. (The other 5 of the 9 states had 
just about the same proportion of U.S. capacity in 1959 
as they had in 1989.) (Continued on page $) 
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Business in the United States 


1950 1952 1954 1956 1958 1959 IN THE UNITED STATES 
(Continued from page 1) 
# months of the year steel production was up 49 per — 
200 cent from last year. 
178 Retail Sales in January were down 23 per cent 
from December but were 6 per cent above January 
150 of last year. 
Department Store Sales in January were down 58 
125 per cent from December but were 6 per cent above 
100 January 1958. — 
‘ Life Insurance Sales in January were 21 per cent 
75 below December but were 1 per cent above January ff 
of last year. 
325 Machine Tool New Orders in January were 9 per Bus 
ian cent below December but were up 50 per cent from = 
January 1958. Shipments in January were 28 per Ste 
275 cent below December and 45 per cent below January Ing 
1958. 
- 250 Construction Activity as measured by the value of as 
225 contracts awarded was up 3 per cent in January from Ag 
December and was 12 per cent above January 1958. = 
200 As compared with January 1958, nonresidential con- — 
struction was up 8 per cent and residential construc- Emp! 
tion 31 per cent. 
150 Commodity Prices at Wholesale were up fraction- = 
ionally in January from December and were 1 per To 
125 cent above January 1958. 
e Prox 
100 
FOOTNOTES FOR BULLETIN TABLES A 
275 * Machine tool shipments and orders revised in March 1958 to 
] T | PTT include metal-forming equipment. Revisions are carried back to St 
| | January 1957, and percentages are based on revised totals. a 
250 — + 250 Changes in number of failures; * Figures in parentheses show 
| | number of firms reporting this month; bData not available; °Only M: 
BANK percentage of change available; 4Adjusted for seasonal changes; 5 a 
225 | 1 tenes) i ; | 225 *Bureau of Business Research estimate; ‘Adjusted for number of Cor 
200 |—— STORE SALES — | ua 200 tial; ‘Fewer than 8 firms reporting 
ia) or claimants under the temporary Ohio la mary; 'Re- R 
: 175 175 vised; Weighted; *Less than 0.5%; ’More "than 1,000% increase. N 
= 5 ness Research from: ‘Ohio Dyers and Cleaners; *County Clerks Dis 
| of Courts; “Local Power and Light Companies 
125 ——¥ Al 125 Computed by the Bureau R 
| lected ta with of U. & of 
100 ' ¥ | 100 Computed by the Bureau of Business Research from data of: oe 
Vv | Falistiatia Board of Governors of the Federal Reserve System: and from Pri 
| 8 Agen 
T T the of Labor U. S. Dept. of Labor; “Bureau 
. WHOLESALE! of Labor Statistics, U. 8. Dept. of Labor, 
| U. 8. of ulture; Ameri I d 
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General Business 


Totals or Average Indexes for 
4 Weeks End 


led on I 
Bus. Activity™ 2-21-59 ..Comp. Norm. 


& 


Fght. Carloedings™ 2-21-59 ....Thous. 214 3 t ll t 9 
Comm. Failures“ 2-21-59 .....Number 2,298 2,160 6 9 4 
Steel Prod.” 2-21-59 Av. Wkly.MTons 1,195 1,080 ll —8s8 — 6 
Calendar Months 
Income (Seas. Adj. at Annual Rates): 2,322 2,078 12 62 + 49 
Total Pers. Income“ ee . 362 360 1 4 
Salaries, Wages 245 243 z 4 
Nonagricultural Income" 345 342 1 4 
«Bank Debits (Excl. N.Y.C.)5* 1947-49 213 231 — 7 5 
Agr. Inc. (Cash from Mktgs.)™ 118 126 — 6 6 
Life Ins. Sales® .......... 282 355 — 21 1 
Steel Ind. Oper. Rate! ae 74 3 + 2 82 
Employment and Pay Rolls 
«No. Employed—Manuf.*_ .....1947-49 96 97 —1—2 
... 158 141 — 2 5 
Total Employed (Nonagr. yu .-Thous. 58,013 59,102 — 2 1 
Total Unemployed™ .......... ”™ 4,724 4,108 + 15 5 
Production 
eIndustrial Prod. ............1947-49 142 140 t 1 t 8 
Electric Power — ....-Mil. K.W.H. 59,943 59,211 1 8 
Bitum. Coal Prod. hous 4,820 9352 —12 — 9 
Steel Prod. ...... 131 122 t 7 t3 
oat 6,212 6,025 3 30 
Machine Tools—Shipments®e Mil. Dol. 31.80 43.95 —28 — 45 
Machine Tools—New Orders®* ” 40.15 43.90 — 9 + 50 
Construction (Value of Contracts—48 States) 
«Total® (3 Mos. Mov. Av.) —49 207 b 
Dol. 2,819,167 2,251,152 3 12 
Residentiais® 1,021,516 = 116 5 31 
Nonresidential™ .......... 9,880 12 8 
Public Works and Utils.” .. ” «479,426 351.656 — 18 10 
Distribution 
Retail Sales ...............Mil. Dol. 16,228 21,174 —238 + 6 
Dept. Store Sales ...........1947-49 106 252 —58 + 6 
Prices18 
Wholesale Prices ..1947-49 120 119 z= +1 
124 124 x 1 
Retail Food 119 119 1 
Banking and Finance 
CHANGB From 
Feb. 18 | Feb. 19 | Feb, 20 
Unit Last Last 
orinder | 1959 1908 1957 | Month | Year 
Base Period | Amt. | PerCt. 
Federal Reserve Banks”® 
U.S. Govt. Securities . -Mil. Dol. 25,475 22,884 57 B 9 
Member Bank Borrowings ” 136 844 58 254 
Cities* 
Total 55,314 58,855 52,810 — 307 + 3 
Bus. & Agr. 

Open Mkt. Paper ...” ”™ 30,252 70 30,347 — 162 — * 
Brok. & Sec. rede 3,187 3,139 2,842 — 311 2 
Real Estate Loans....” ” 9,7 8,737 8,766 + 82 ll 
Other Loans ...... ae 11,797 11,316 10,808 + 4 4 

*Total Investments ......" ” 40,315 4,606 33,821 — 1,188 + 17 
U.S. Govt. Obligations .."” ” 31,1838 26,452 25,809 — 1,107 18 
Demand Deposits ores 56,671 56,214 — 2,521 3 
time Deposits .. I. 28,217 25,604 22,568 — 104 10 
Honey in Cireulation...” ” 31,116 30,571 30,571 — 121 + 2 
ionetary Gold Steck....° ™ 20,475 22,785 40 — 10 
ity Markets™ 

Stock Prices-425 Ind. 1941-48=10 58.0 43.9 4.3— 18 32 
= ” — 26 Rails bi 35.4 23.0 296 — 0.7 54 
— 60 Util. 43.8 34.1 32.1 — 04 28 

Bond Yield Corp. 
Al+ (Highest grade) ......% 4.140 3.599 3.675 — 0.008 + 15 


* Indicates series charted (page 2). 


: 


an. 
1959 
from from 
or Index cy) @ Dec. Jan. 
Base Period 1958 1958 
‘ ' 
Per. Income® Mil. $-Seas. An. Rate 21,227 21,073 + 1 ++ 4 
Bank Debits*.‘ (16 cities) 1947-49 205 228 — 10 t s 
Commercial Failures ........ N 60 41 + 4 25 
Commercial Liabilities** Thous. Dol. 1,854 3116 —40 — 16 
Life Ins. Sales® .............. 1947-49 259 317 —18 — * 
Agr. Income™—Total ........ 1935-39 272 318 —-i18 — 1 
Meat Animals ............. ~ 312 331 —- 6 — 5 
282 38 —19 #=++ 18 
Poultry and Eggs.......... i 169 260 —35 — 4 
° ric Power Produc.?:* ..... 1947- 263 2738 — 4 +10 
B Production Thous. Tons 1,910 2,027 — 6 — 29 
Construction (Value of Contracts)® 
bf wee A (3 Mos. Mov. Av.) ..... 1947-49 b 286 b b 
236 279 —15 —18 
Revidentiait 263 278 — 6 +27 
Nonresidential® .............. 2g 279 200 +40 — 2 
Works & Utils.£ ....... 98 7 =—T72 
Distribution 
Retail Sales‘: 
All Lines* (1561)*... 124 163 — 24 t 4 
All Lines*-¢ (1561) 141 132 + 7 2 
All (1561) e e + 4 
Food (191) ...... 166 170 — 8 + 8 
Apparel 92 191 — 2 
Furniture (146) ne 720 188 — 
Bldg. Mat. & Hdwe. 82 lll —26 — 8 
Dept. Store Sales (33) . ? 90 239 —62 — 2 
Dry Cleaners’ Sales? 96 101 6 — 4 
. Car Reg., New? (52 cos.) ” 126 14006=Cé t 18 
Truck Reg., ( ) ..Number 1,659 1,962 — 15 4 
Used Car (40 cos.) ..... 62,6438 56,913 +10 — * 
Placements, Unemployment and Unemployment Compensation2® 
“Insured Unemp.” (Claimants) ™ No. ne 3038 97,721 +19 — 23 
Placements by  Bheespeeie 317 19,944 — 8 + 84 
Registered for Work with 0.S.E.S. ” 138084 181,427 3 — 22 
Total Benefit Payments™..Thous. Dol. 18,653 12,204 12 —27 
Av. Receiving Benefits Wkiy.™ No. 100, 80,929 246 —17 
Wkly Benefits per Recipient ....Dol. 33.21 32.98 1— 1 
Unemp. Comp. Fund........ Mil. Dol. 3 49 — 3 — 34 
Employment, Pay Rolls and Hours Worked 
Number Employed? : 
eTotal¥ (3,669)* ............. 947-49 94 7 8 — 
*Manufacturing® (2,083) 92 2 +s — 8 
eTrade, Serv. & Utils.¥ (1,123) ” 105 12—-6— 4 
Construction 50 51 — 3 — 20 
Payrolls® : 
161 1466 — 3 + 2 
Manufacturing’ (2,083 167 170 — 2 6 
«Trade, Serv. & i283)” 166 177 — 6 1 
Construction (418) .......... 83 8s +1 —27 
(2,076) 94 — 1 
age Earner Mfg. 
Avg. Hrs. Worked Wkly ....Number 40.1 416 -—-1 ++ 4 
Banking (4th Federal Reserve District)19 
CHANGE FroM 
ITEM Feb. 18 Feb. 19 | Feb. 20 
Unit 1969 1968 1967 Month | Year 
Amt. PerCt. 
Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous. Dol. —_—z 2,051,578 1,979,318 5 + 10 * 
Member Bank Borrowings ” ” 17,235 84,275 —T75,920 — 16 
Member Banks—4th District 
eTotal Loans .......... il. Dol. 
Bus. & Agr. Loans & 3,558 3,560 3498 — 35 — * 
Open Mkt. Paper adhe 1,705 1,809 1,736 — 31 — 6 
Brok & Other Sec.Lns ” ” 288 248 258 — 9 + 16 
Real Estate Loans 840 7178 785 + 
7173 757 734 + 18 2 
Total 2,909 2,717 2,626 — 161 7 
«U.S. Govt. Obligations 2,204 105 2,041 — 180 9 
Time 1,996 1,905 1,810 — 6 + 
* Indicates series charted (page 3, 4 or 5). For and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS 


Jan., 1959? Dee., 1958° 
Weekly Hourly Weekly Hourly 


Manufacturing : 
Akron™® ......... $102.74 $2.68 $105.75 $2.68 
 <iveatinicdsesont-ee 101.92 2.60 1 2.59 
Cineinnati® (271)* ........ 2.338 96.44 2.33 
Cincinnati Met. Area®®.... 91.85 2.30 2.30 
2.55 106.92 2.59 
2.56 103.71 2.55 
2.36 97. 2.39 
2.72 4.33 2.71 
2.62 111.29 2.66 
2.61 108.42 2.59 
2.85 108.05 2.92 
2.88 112.29 2.89 
All counties? (753). 96.41 2.40 99.47 2.45 
Total Ohio*® 2.49 101.19 2.49 
Akron (63) 1.81 73.47 1.85 
( cas 1.89 1.82 
Cincinnati (129) 1.79 69.11 1. 
Cleveland (189) 2.14 
ayton (46 J 
(61) 79.70 02 
Youngs (84) J 88 
All other counties (258) 2. 81.67 
Total Ohio (904) 2.08 75.51 2.08 
111.91 3.82 
Canton™ ss nae 3.18 106.45 3.39 
Cincinnati® (63) 111.69 3.28 
Cincinnati Met. Area®™@®.... 106.36 3.28 111.77 3.28 
Cleveland® (89 3.54 117.28 3.61 
Cleveland Met. Area®® 119.07 3.51 
Colum! 3.18 100.16 3.18 
Dayton® (21) 3.31 109.63 3.27 
oie Met. 3.25 107.71 3.24 
3.54 127 3.59 
Youngstown’? (19) 3.24 111.06 3.21 
Youngstown Met. A’ 114.06 3.30 
3.19 965.60 3.11 
Total O 118.54 3.34 
Industries®: : 
2.41 96.34 2.42 
2.41 95.40 2.39 
Cincinnati (463) Sa 2.15 85.79 2.15 
Columbus ..... 2.14 2.09 
100.58 2.51 102.16 2.60 
2.44 965.21 2.42 
Youngstown ( peeeee 97.21 2.47 98.12 2.49 
(ai 02).. 92.06 2.32 93.12 2.33 


other 
Total Ohio (8,462)....... 90.19 2.34 90.43 2.31 


NEW AUTOMOBILE REGISTRATIONS? 
EIGHT MAJOR OHIO COUNTIES” 


cent- 
MAKE OF CAR Jan. Dee. Jan. Jan. age 

1959 1958 1959 1959 of 
from from Total 
Dec. Jan. imo. 
1958 1958 1959 

— 9 ll 27 

— 10 40 23 

— 23 2 7 

0 — 2 6 

— 16 + 23 6 

— 33 — 21 5 

+ ll 5 

— 16 24 3 

+ 15 — 18 3 

— 15 — 16 8 

t 4 2 

30 32 1 

— 1 — 33 1 

7 +l 1 

17 — 2% 1 

94 b 1 

23 b 1 

1 b x 

—10 — 48 

b x 

t 13 b x 

28 b 2 

— 29 b 1 

— 9 +16 100 
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Business in Ohio 
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® Counties included in metropolitan areas are Cincinnati: Ham- | PRODUCTION | 
ilton, Kenton (Ky.), and Campbell (Ry.); Cleveland: Cuya- 100 100 : 
hoga, Lake; Dayton: Montgomery, Greene; Youngstown: 
Mahoning, Trumbull, and Mercer (Pa.). For industry data Ot BUTION 50 ; 
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Number Employed, Payrolls, ad 


1950 1952 1954 1956 1958 1959 Manufacturing Employment was up fractionally in Jan. | decrea: 
TOTAL MANUFACTURING (1947-1949 +100) uary from December but was 3 per cent below January report 
200 Eee. a 200 =: 1958. Of the 11 major groups, 6 reported increases in Jan. Trad 
| a. 175 uary from December but in 4 of the groups the gain was | per ce 
175 F on. r \ A only fractional. Only 2 groups reported increases from below 
60 PAYROLLS iso January 1958. cent 
: | si Manufacturing Payrolls were down 2 per cent in Janu. | of last 
>: 125 JES | ary from December but were 6 per cent above January | "eee 
n et. 1958. All but 3 of the 11 major groups reported payroll 19) 
100 100 jor group: po pa ary 
| decreases in January from December but only 2 groups Cons 
75 75 reported decreases from January of last year, the in- » cent fi: 
creases in the 9 groups ranging from 2 per cent to 15 per Payrol 
E | cent. but we 
- - ; 1—| 150 Man-Hours Worked in Manufacturing were down 1 per Min 
—l ies cent in January from December but were up 1 per cent || inJan 
from January 1958. All but 2 of the major groups reported ary 19 
100 
75 
TTT 75 | 
1—| 150 194749100 | CHANGE 
INDUSTRIAL GROUP | Jan. | Jan. 
— 125 Jan. | Dec. | 1959 | 1959 | 
1959 | 1958 | from | fron 
100 | | ‘= 
| | 1958 | 1958 | 
: 150 facturing’ (2,083)...... 92 2 +s — 8 
Chemicals (122)................ — ft 
‘ood Products (204)............ — 
| Miscellaneous (159).......... 
| Lumber Produc RE 59 69 +. — 7 
100 Furniture (84)............... 63 6a +1 #— 6 
75 Electrical tus 
| and Supplies (185) 82 81 + — 8 
Lit 50 Machine Tools (103)..........] 74 —19 
Agricultural Equipment (15). . 75 71l +6 —41 
7 
| | Foundry Products and 
‘ 1 150 Drop Forgings (57)........ 94 92 +2 + 8 
Pipes, Valves and 
Nal! “Supplies (19)... +t 
125 Screw Machine 
and Hardware (34)......... 82 8% — 2 — 6 
| Steel Works and 
3 wal 75 Stoves and Furnaces (6)...... 53 58 — 1+ 7 
Miscellaneous (184).......... 71 + — 8 
Paper and Printing (224).......] 98 8s — * — 2 
TTTTITITTTN) 200 Paper and Pulp (20)......... 98 so + + 8 
Printing and Publish. (36)... 99 11 —2-— 1 
; Miscellaneous (168).......... 89 so — * — 4 
175 Rubber Products (69)........... 85 t 
PAYROLLS Tires and Tubes (11)......... 7 
150 150 Miscellaneous (58)........... 110 109 +1 — 1 
Stone, Clay, and 
Glass Products (182)....... —2 —8 
125 A 4 125 Brick and Tile (41).......... 79 %& —6 — 9 
cd 92 — 8 
100 100 WGhine and Potery 72 — 1 + 4 
75 75 “Men's Clothing <2 4 
Miscellaneous (56)........... + 3 
d Parts (61)........ ~ 
175 T 1] TT Steam 158 155 2 7 
150 150 Total Tendo. 
125 125 Trade, Ret. & Whisi, (780... 
NUMBER EMPLOYED LIU 
1952 1954 1956 1958 1959 Indexes 0: ae. employed and of payrolls are based on the 


ment of 623,655 persons in 3,462 firms. Figures in parentheses show nUSber of ¢ 
fewer firms report man-hours. For sources and footnotes, see page 2. 
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aid Man-Hours in Ohio Industry 
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decreases in January from December: but 5 of the groups 
reported increases from January of last year. 

Trade, Service, and Utilities Employment was down 6 
per cent in January from December and was 4 per cent 
below January 1958. Payrolls in January were down 6 per 
cent from December but were 1 per cent above January 


| of last year. Man-hours worked in January were down 8 


per cent from December and were 4 per cent below Janu- 


ary 1958. 


Construction Employment in January was down 3 per 
» cent from December and 30 per cent from January 1958. 
Payrolls were up 1 per cent in January from December 
but were 27 per cent below January of last year. 

Mines and Quarries Employment was down fractionally 
in January from December and was 3 per cent below Janu- 
ary 1958. 


PAYROLLS® Man-Hours® 
CHANGE 1947-49—100 CHANGE 
1 Jan. | Dec. 
| 1968 | frose | from | 1969 | 1968 | from | from 
1958 1958 | | 1958 | 1958 
— 2 6 94 — 1 
+ 4 2 + 
— 1 4 87 ss — 2— 1 
— 5 x 97 102 — 6 — 56 
— = +4 —1 +8 
— 2— 2 59 60 — 2 — 6&6 
— 2 + 8 64 6-—-2— 2 
— 2— 8 57 58 — 1— 8 
— 2 — 83 8 
— 5 — 6 91 “0 —s — 2 
— 2 — 28 64 6-— 2 — 33 
+7 +2 +6 — 1 
by 3 86 86 zx — 4 
pi 1 t 15 82 82 = x + 9 
— 8 + 16 119 118 +1 +1 
+ 4 + 24 70 68 + 38 + 16 
— + 1 774 — 56 + 8 
4 23 100 97 3 +14 
6 t 26 46 : 4 +17 
1 14 70 70 z= + 6 
— 2 3 98 100 — 2 — 1 
— 2 6 92 4 — 2 t 8 
— 6 4 104 109 — 4 x 
+ 1 92 
— 2 10 90 721 — 1 4 
— 4 7 79 — 8 : 1 
+ 2 17 116 14 + 1 9 
+ 1 + 6 84 
— 8 — 4 60 6—- 8 — 5 
+6 + 8 108 106 +3 — 4 
— 8 “4 69 — 6 9 
— 1 5 87 8] — * 1 
— 5&5 5 67 711 — 5 2 
—12 — 8 57 6 —12 — 9 
— 8 + 9 72 ma — 8 7 
— 6 14 133 139 — 4 t 8 
— 8 21 152 164 — 7 14 
—1 
t 2 t 7 7% #8674 t 
— 6 1 87 —- 8 — 4 
+ 1 : 3 68 69 —- 2 — 56 
— 9 1 83 6 —18 — 2 
— 6 bey 108 14—-65 — 6 
t 1 — 27 e e t — 
3 + 4 66 65 1 +41 
Persons in 3,669 firms; indexes of man-hours, on the employ- 
establishments reporting employment and payrolls. In some cases 


1950 1952 1954 1956 1958 1959 
RUBBER (1947-1949*100) 
150 at ©. 150 
PAYROLLS 
125: | 4 125 
100 | 100 
STONE, CLAY, AND GLASS 
175 
150 i! 150 
| 
100 100 
TEXTILES 
NuMBER EMPLOYED | 
75 + 75 
EHICLES 
250 250 
200 | 200 
175 175 
| 
125 125 
100 +f NUMBER EMPLOYED 100 
TRADE, SERVICE, AND PUBLIC UTILITIES 
200 20° 
150 
125 
100 
OMIT IT] 20° 
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150 
125 
100 
75 
56 
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AKRON (1947-1949+100) 
= 280 
260 
240 
220 
200 
180 
160 
140 
120 
100 
80 
220 
200 
180 
160 
4140 
120 
100 
MANUFACTURING PAYROLLS | 9g 
CINCINNATI 
240 7 7 1 240 
200 x "200 
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Business Conditions in 


AKRON 


Total employment in January was 4 per cent lower 
than employment in December and 8 per cent lower 
than employment in January last year. January total 
payrolls decreased 6 per cent from December pay- 
rolls, but increased fractionally over January 
payrolls in 1958. Among the industry subgroups, 
manufacturing payrolls showed the only gain over 
year-ago figures. 

January retail sales dropped 31 per cent below De- 
cember sales and 3 per cent below January sales last 
year. 

Bank debits in January were down 6 per cent from 
debits in December, but were up 5 per cent over deb- 
its in January 1958. 

Industrial power consumption in January was 1 
per cent higher than consumption in December and 
4 per cent higher than consumption in January 1958. 


CANTON 


January total employment was down 3 per cent 
from December employment and 1 per cent from Jan- 
uary employment last year. Total payrolls in Janu- 
ary were 3 per cent lower than payrolls in December, 
but were 11 per cent higher than payrolls in January 
1958. Manufacturing payrolls in January gained 14 
per cent over year-ago payrolls. 

Retail sales in January dropped 27 per cent below 
sales in December, but rose 3 per cent above sales in 
January 1958. 

January bank debits were 7 per cent lower than 
December debits, but were fractionally higher than 
January debits in 1958. 


CINCINNATI 


All industries employment dropped 2 per cent from 
December to January, and all industries payrolls 
dropped 6 per cent in the same period. Compared 
with January 1958, current employment was down 
only a fraction of 1 per cent, and current payrolls 
were up 2 per cent. The only decline from year-ago 
payrolls occurred in construction. 

January retail sales totalled 2 per cent higher 
than January sales last year, but fell 35 per cent 
below December sales. 

Bank debits in January were down 10 per cent 
from the high reached in December and were down 
fractionally frum debits in January 1958. 

The steel industry operated at 84 per cent of ca- 
pacity—25 points higher than the year-ago rate. 


CLEVELAND 

Manufacturing employment, construction employ- 
ment, and construction payrolls were higher in Jan- 
uary than in December. All other categories declined 
during the same period. Total payrolls in January 
increased 4 per cent over last year due to an 11 per 
cent gain in manufacturing payrolls, but total em- 
ployment decreased 5 per cent from last year. 

Retail sales in January were 17 per cent lower 
than sales in December, but were 3 per cent greater 
than sales last January. 

In January the steel industry operating rate aver- 
aged 82 per cent of theoretical capacity—up 38 
points from the year-ago rate. 
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Number Employed®:s: % 
Total (184)* 101—-4— 8 
Trade, Serv. Utils. (70)*.. 122 18 — 4 
Construction (22 48 68 —1 — 27 
Payrolls®: Totaiv 154 168 — 6 x 
«Manufacturing (92)* 148 162 — 8 2 
Serv. and Utils. (70)*.. ” 177 199 —ll — 1 
Construction (22)* ........... 87 102 —14 — 26 
Retail Sales*-S (90)* e e —31 — 3 
Auto Titles Filed*-*: New Cars...Number 1,407 1,393 t 1 + 21 
New Trucks. ” 96 81 19 + 32 
*Bank Debits 254 270 — 6 5 
Commercial Failures'* 5 2 + 47 
Liabilities ...... Thous. Dol. 100 «124 —19 
Indus. Power Consump. —_— + 1947-49 137 186 +41 + 4 
Value Permits‘: Total® .. 97 —25 —10 
Residen’ AR 118 «102 «+ 87 
6-—- — 1 
si — 2—i1 
1000 —4— 1 
77 —1— 8 
152 — 8 ll 
«Manufacturing (69)* ..... 163 — 4 4 
Trade, Serv. and Utils. (39 167 — 3 4 
Construction (19)* lll — 8 — 6 
Retail Sales+-¢ (46)* ... e — 27 3 
Auto Titles Filed?:*: New Cars. ..N %3 — 28 
= New Trucks. 85 0 4 
*Bank Debits Index®,t.............1947-49 17% «6188 7 x 
Commercial ones 1 4 — 38f oF 
ilities™* .... . Thous. Dol. 32 #1442 + 
Value Bldg. Total® .. ” ll 
Residenti: 8 —4 —T1 
> 10 + F +236 
Number Employed®:«: 
Totalw (490)* 82 * 
(278)* . 90 9 * 
Serv. and Utils. (164) 72 —4— 1 
Construction (63 7 83 se — 4 1 
lis*¢: Total” 141 149 — 6 2 
«Manufacturing 168 — 5 2 
Serv. and Utils. (154 . 109 1146 — 6 6 
Construction (68)* ............ ” 152 14647 — 9 — 7 
Retail Sales+€ (161)*............+--+-% e e — 35 2 
Auto Titles New Cars... Number 2,628 3,023 — 18 18 
New Trucks. 203 42381 — 12 10 
Retail Food Price 1200 #119 + 1 x 
199 220 —10 — * 
3 — 2 — 4 
Liabilities* . 6 —% — 75 
Value Bldg. Permits”: *: Total» 70 —67 +72 
Nonresidential .............. 155 575 — 78 
Steel Ind. Oper. Rate” .4 Wks. ‘Av % Cap. 8 + * 42 
CLEVELAND 
Number Employed®:£: 
Total¥ (852)* 91 — 2 — 
Manufacturing (519)* ..... 90 2 
Trade, and Utils. (243 ya. 9% 102 -—-6 — 6 
Construction (90)* ........... 66 6+ — 30 
Payrolls®-¢: Total™ (852)*.. 156 «6160 — 38 4 
Manufacturing 161 161 — * 11 
Serv. and Utils. ba 168 171 — 8 — 2 
Construction (90)* ..........- 101 +656 —28 
Retail Sales‘ (232)*....... e e —17 3 
Auto Titles Filed*«: : New Cars...Number 4,914 5,855 — 16 12 
New Trucks. ” 304 400 —24 — 12 
Retail Food Price Index™........1947-49 1146 116 * — 
*Bank Debits Index®*t............. 211 237 — 2 
Commercial Number 15 4 1lt + 5f 
Liabili .....Thous. Dol. 334 86 — 7 
Value Bite, Total” 15 64 14 — 4 
Residen 65 39 68 +175 
68 65 4 —21 
Steel Ind. Oper. Rate? .4 ‘Wks. Av. Cap. 82 73 13 + 8 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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from 
or Index Dec. Jan. 
Base Period 1958 1958 
COLUMBUS 
Number Employed’: : Yo 
y 1947-49 9 1088 9 — 
Manufacturing (105)* ........ 88 8s + * — 7 
Trade, Serv. and Utils. (110)". ” 1122 130 —14#— 4 
Construction (38)" ........... 64 68 8 
Payrolls*-€: Total® (253)*....... 165 7 +21 
Manufacturing (1 160 168 —-4 — 
Trade, Serv. and Utils. (110) A 189 210 —10 + 8 
Construction (38)* ........... 68 67 + 1 —12 
Sales+.¢ (134) % e e —33 + 2 
Auto Titles Filed*-: New Cars...Number 2,011 2,017 — * + 8 
New Trucks. ” 154 126 +22 + 84 
eBank Debits Index',t............. 1947-49 212 26 + 8 
Commercial Failures ‘umber 4 — lt + It 
Liabilities” ...... Thous. Dol. 136 280 —51 +4157 
Value Bldg. Permits‘: Total” .. ” 7 201 —64 — 60 
Nonresidential ................ = 55 59 — 7 — 50 
DAYTON 
N ployed®-s: 
Manufacturing (107)* ........ 87 8% + * — 4 
‘frade, Serv. and Utils. (52)*.. ” 88 9—-4— 1 
Construction (21)* ........... - 41 4 — 8 — 20 
Payrolls®:¢: Total¥ 146 163 — 4 + 8 
eManufacturing (107)* ....... 149 #157 + 4 
Trade, Serv. and Utils. (52)*.. ” 155 160 — 3 + 5 
Construction (21)* ........... a 66 68 — 2 —17 
Retail Sales+® % e —29 + 18 
Auto Titles Filed*-#: New Cars...Number 1,874 1,984 -— 6 + 34 
Trucks. ” 117 107 + 9 +419 
*Bank Debits Index',t............. 1947-49 217 — 8 + 6 
Failu 4 1 t 3t + 3f 
en Liabilities ...... Thous. Dol. 173 87 368 + 92 
Indus. Power Consump. Index®-* ..1947-49 178 1469 +3 + 7? 
Value Permits‘: Total®” .. ” 24 68 —61 — 68 
Residential ............ 19 37 —48 + 7 
15 62 —% — 76 
TOLEDO 
Number Employed’: 
Manufacturing (124)* ..... 69 69 + — 8 
Trade, Serv. and Utils. (78)* ” 80 87 — 8 — 2 
Construction (32)* ........... 94 — + 2 
Payrolis®*®: Total® (229)*....... 125 1246 2 
eManufacturing (124)" ...... 06117 1 
Trade, Serv. and Utils. (73)4.: 9 126 182 — 5 4 
Construction 170 169 + * 18 
Retail Sales+® --% e bg — 36 3 
Auto Titles Filed**: New Cars...Number 1,318 1,468 10 1 
New Trucks. 104 48 30 ll 
*Bank Debits Index®,t........ 17% 9 — 
Commercial Failures .......... Number li 3 + 8t + 4 
Liabilities” ...... » 160 37 +3056 +226 
Indus. Power Consump. Index*-t 1947-49 194 205 — 6 t 6 
Value 84 41 +107 3 
45 66 32 +4101 
105 7 + YF—4 
YOUNGSTOWN 
Number Employed*:* 
re 1947-49 76 so — 5 — 4 
Serv. and Utils. (38)*.. ” 85 9 —-m— 4 
Construction 65 52 +28 + 4 
Payro Total® (94)*........ = 168 160 + 4 + 16 
181 169 + 7 + 20 
Serv. and Utils. (38)*.. ” 149 #158 =— 6 + 656 
Construction 102 8 +24 + 6 
Auto Titles Filed New Cars...Number 713 656 + 9 + 32 
*Bank Debits Index®,t............. 1947-49 175 181 8 
Pailures™ .......... 2 0 + 2 + It 
Liabilities™ ...... Thous. Dol. 17 
131 132 — 1 + 17 
60 — 66 
40 #110 —63 + 21 
93 47 +101 — 79 
Steel Ind. Wks. ‘Av. % Cap. 65 59 +10 + 16 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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COLUMBUS 


The only gain over employment in both earlier 
months was a fractional gain in January manufac- 
turing employment. Total employment in January 
was down 9 per cent from December and 5 per cent 
from January 1958. Total payrolls in January were 
7 per cent lower than payrolls in December, but were 
1 per cent higher than payrolls in January. Trade, 
service, and utilities was the only subgroup with 
higher January payrolls than last year. 

Retail sales in January decreased 33 per cent from 
sales in December, but increased 2 per cent over sales 
in year-ago January. 

January bank debits fell 14 per cent below the all- 
time high in December, but were 3 per cent above 
the index last January. 


DAYTON 


In January total employment was 1 per cent lower 
than in December and 4 per cent lower than year-ago 
January. Manufacturing employment was up frac- 
tionally over December employment, but was down 
4 per cent from January employment in 1958. Total 
payrolls in January dropped 4 per cent below pay- 
rolls in December, but rose 3 per cent over payrolls 
in January last year. 

Sales of retail stores were 29 per cent lower in 
January than in December, but were 13 per cent 
greater than in January 1958. 

January bank debits dropped 8 per cent from the 
peak reached in December, but gained 6 per cent 
over debits in year-ago January. 

Industrial power consumption in January was up 
3 per cent over December consumption and 7 per cent 
over January consumption in 1958. 


TOLEDO 


Manufacturing employment and payrolls in Janu- 
ary were higher than December figures, but were 8 
per cent and 1 per cent below year-ago employment 
and payrolls, respectively. Total employment de- 
creased 4 per cent in January from December and 5 
per cent from January 1958. Total payrolls in Janu- 
ary were down 1 per cent from December payrolls, 
but were up 2 per cent over January 1958 payrolls. 

Retail sales in January decreased 36 per cent from 
sales in December, but increased 3 per cent over 
sales in January last year. 

Industrial power consumption in January was 
down 6 per cent from December consumption, but 
was up 6 per cent over January consumption a year 
ago. 


YOUNGSTOWN 


Manufacturing employment increased 1 per cent 
from December to January, and manufacturing pay- 
rolls increased 7 per cent in the same period. Com- 
pared with last year, current manufacturing employ- 
ment was down 4 per cent, but current payrolls in 
manufacturing were up 20 per cent. In both other 
subgroups current payrolls were up 5 per cent over 
last year. 

January bank debits were 3 per cent lower than 
December debits and fractionally lower than Janu- 
ary debits a year ago. 
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It is clear, however, that the northeast quadrant of the 
United States, and especially that portion which is 
the great industrial complex running eastward from the 
mouths of the Hudson and Delaware Rivers on the Atlan- 
tic seaboard through Ohio and to Chicago-Detroit, con- 
tinues to be the prime steel-producing area of the nation. 


Geographic Diffusion Since 1939 


As the accompanying table indicates, there has been 
some geographic diffusion in the location of steel-produc- 
ing capacity in the United States since 1939, with most of 
the change occurring during the war years. Capacities 
increased in all regions, 1939 to 1959, but at variable rates. 
Thus, in 1959 the Great Lakes states (Pennsylvania, West 
Virginia and Kentucky are here included) had about 7 per- 
centage points less of total U.S. capacity than they had in 
1989, and each of the other regions had slightly to sub- 
stantially larger shares of total U.S. capacity. The East- 
ern states increased their share-of-total 1 per cent, with 
nearly all of the increase occurring in Maryland, and all 
other Eastern states except New York having smaller pro- 
portions of the total. The Southern states expanded their 
share of capacity only slightly, with Alabama showing the 
only significant relative advance. The Southwestern and 
Mountain states had a gain of about 1% percentage points 
in share-of-total, with the increase occurring almost en- 
tirely in Texas. The largest relative expansion of steel 
capacity, 1939 to 1959, occurred in the Far Western states, 
with California and Utah (here included) accounting for 
practically all of the advance of nearly 4 percentage points. 

It is apparent that the small geographic dispersion in 
steel capacity does not represent a major shift from the 
principal steel-making areas, but rather, small adjust- 
ments to changes in regional markets, to the availability 


STEEL FURNACE CAPACITY IN THE UNITED STATES, 
AND LEADING STATES, 1939, 1949 AND 1959 


CAPACITY % OF U.S. TOTAL 
STATE 1959 1949 1939 1959 1949 1989 
(Thousands of Net Tons) % Jo Jo 
Pennsylvania 38,481 28,561 26,250 26.07 29.71 32.08 
Ohio 28,862 19,210 17. 19.55 19.99 21.44 
Indiana 18,441 11,070 10,197 12.49 11.52 12.46 
Total 3 States 85,788 58,841 53,990 58.11 61.22 65.98 
Tinois 12,390 8,314 6,894 8,39 8.65 8.42 
Total 4 States 98,173 67,155 60,884 66.50 69.87 74.40 
Maryland 8,382 4,761 3,371 5.68 4.95 4.12 
7,942 4,055 3,496 4, 4.87 
New York 7,425 4,486 x 5.08 4.67 4.87 
5,421 3,560 2,612 3.67 3.70 3.19 
4,688 2,294 3.17 2.39 1.04 
West Virginia 3,410 2,376 2,088 2.31 2.47 2.48 
Total 6 States 87,162 21,532 16,345 26.24 22.40 19.97 
Total 10 States 135,485 88,687 77,229 91.74 92.27 94.38 
Texas 2,381 598 5 1.61 0.62 01 
Utah 2,300 1,283 - 1.56 1.33 
Kentucky 1,813 1,328 . 1,098 1 1 1.34 
1,800 1,272 1,109 1.22 1.32 1.36 
Total 4 States 8,295 4,482 2,212 5.62 4.66 2.70 
Total 14 States 143,729 98,169 79,441 97.35 96.93 97.08 
Total all other States 3,904 2,952 2,388 2.64 3.07 2.92 
Total U.S. 147,634 96,121 81,829 100.00 100.00 100.00 
Great Lakes States 112,311 75,604 67,847 76.08 78.66 82.91 
Sta 16,734 10,411 8,452 11.338 10.83 10.338 
Southern States 6,695 4,191 3,388 4.54 4.36 4.08 
Southwest and 
Moutain States 4,361 1,924 1,170 2.95 2.00 1.48 
Far Western States 7,534 3,990 1,022 5.10 4.15 1.25 


Capacity data are as of January 1 each year. 
Source: American Iron and Steel Institute. 


Trends in Location of Steel Capacity of the United States over Two Decades (continued from page 1) 


STEEL FURNACE CAPACITY, UNITED STATES AND 
10 LEADING STATES, 1939, 1949 AND 1959 
MIL. TONS 
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of certain limited local ore and coal resources, and to the 
discovery of major ore deposits in new parts of North and 
South America. 

Ohio’s Trend 

Steel capacity in Ohio increased from 17.5 million tons 
in 1939 to 28.9 million tons in 1959. However, in common 
with all other principal Great Lakes states except Indi- 
ana and Michigan, Ohio had a smaller proportion of total 
U.S. capacity in 1959 than in 1939. It is important to 
note, though, that Ohio had a larger share-of-capacity in 
1959 than in 1956, and that the same reversal of trend 
has gone even further in Indiana and Michigan. 

The growth of steel capacity in Ohio and the 9 other 
states with over 1 million tons capacity in 1959 is shown 
in the accompanying chart. 

The technological advance represented by the perfection 
of the process of beneficiating the taconite areas so abun- 
dant in the Mesabi area, the construction of the St. Law- 
rence Seaway, making Laborador ores available to Great 
Lakes mills at low cost, and the continuing growth of 
steel consuming industries in the Great Lakes area, would 
seem to assure the continuation of Ohio as an efficient and 
major steel-producing location. 

James C. Yocum 
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